	
  

We channel funding from Europe and the UK, through appointed fund managers to
sustainable and ambitious London businesses. Returns generated from the funds go
straight back into the London ecosystem, making investment available to the next
generation.
creation of jobs and prosperity. But we also recognise the hurdles that business founders

for sustainable growth.
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The London Co-investment Fund completes
its first investment in tech start-up Dojo
Funding London is pleased to announce
that the London Co-investment Fund
(LCIF) has completed its first investment
just one month after the fund’s official
launch. LCIF partner Playfair Capital led an
£800k round in the London-based instant
discovery app, Dojo, with participation from
the LCIF, SaatchInvest and angel investors
from Citymapper and MarketInvoice.
“We launched Dojo just over three months
ago to help Londoners find the very best
things to do in the city, instantly. It is
amazing to see tens of thousands of people
enjoying the app every week. With the help
of Playfair and the LCIF we plan to grow
our audience much further and even
expand globally”, said Robin Shimmin CEO
and co-founder of Dojo.
The London Co-investment Fund is
managed by Funding London and is a
collaboration between Funding London and
Capital Enterprise. The Fund is supported

fundinglondon.co.uk

by £25m from the Mayor of London
through the London Enterprise Panel’s
‘Growing Places Fund.’ The LCIF is
expected to invest in more than 150 early

stage businesses plus spur the creation of
up to 2,600 new jobs in London’s early
stage Science, Digital and Technology
businesses over the next three years.
The Mayor of London, Boris Johnson said:
“This new fund was set up with the aim of
helping ambitious and innovative tech
companies just like Dojo to get the support
they need to bring their ideas to reality and
deliver jobs and growth for the capital.
This is the first of many investments from
the fund as we look to cement the capital’s
reputation as one of the leading tech
clusters in the world.”
“At Playfair Capital, we’ve built a
reputation for backing trailblazers who
are bold enough to build solutions to
problems faced by millions of people every
day”, said Federico Pirzio-Biroli, Founding
Partner of Playfair Capital.
“The team at Dojo have identified a glaring
problem faced day in, day out by city
dwellers around the world. It’s been
phenomenal to work closely with three
university friends as they grew into a
Company of a dozen highly driven and
inspiring individuals pushing the envelope
with a product users love.”
Maggie Rodriguez-Piza, CEO of Funding
London, said: “Dojo is an excellent example
of the breadth of innovation in London’s
digital and tech space. The team have
created a uniquely compelling and trendsetting product that leverages the diversity
of leisure activities in London to help
people discover our city’s hidden gems.
We are excited to provide financial support
for Dojo to grow their footprint in London
and further afield. This marks our first
investment in what is expected to be a

very busy year for the London
Co-investment fund.”
John Spindler, CEO of Capital Enterprise,
said: "We believe that it’s appropriate that
the first official investment from the
London Co-Investment Fund should be
Dojo; a digital company whose strap line is
the "Gateway to London Life".
"We hope it will inspire more great digital
start-ups in London to apply for our fund at
www.lcif.co. Over the next 3 years we are
looking to invest in a further 150+
companies making an impact on London's
economy and the lives of Londoners".

Find out more about the
LCIF, Playfair Capital, and Dojo
on our websites.

About Dojo
Dojo is a ‘one stop’ mobile app for instant
discovery in London, suggesting high
quality restaurants, bars, coffee shops,
events, pop-ups and activities across the
city. The recommendations are curated on a
weekly basis by young Londoners for people
looking to discover and experience the city’s
hidden gems. Launched 3 months ago, the
iOS app is used by tens of thousands of
Londoners daily and the Android version
is scheduled to release February 2015. To
learn more, please visit http://dl.dojoapp.co
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About Playfair Capital
Playfair Capital is an early stage investment
fund founded in 2011 by Federico PirzioBiroli. Our ethos is to find and back
trailblazers who are bold enough to build
technology that generates a quantum leap in
the way people live, work and play for the
better. We partner closely with our
entrepreneurs to provide them with the
financial, operational, and strategic support
required to bring their visionary
technologies to the world. Since our
inception, Playfair has backed over 35
companies across the UK, Europe, the US,
and Africa including DueDil, Appear Here,
Good.Co, and Mobius Motors. For further
information, please visit
www.playfaircapital.com

Funding London supports the Mayor’s
Economic Development Strategy through
the design, establishment and operation of
funds that are aligned with the strategy.
The company’s mission is to support
London-based SME’s who experience
difficulties raising finance either due to the
small amounts of investment being sought
or the early stage nature of the business.

About LCIF
The London Co-Investment Fund (LCIF),
together with six co-investment partners,
are committed to invest over £80m, from
2014 to 2017, in 150+ Science, Technology
or Digital companies, based in London and
that are demonstrably committed to
creating jobs in London. LCIF is founded
and managed by Funding London and
Capital Enterprise with an initial
investment of £25m from the Mayor of
London’s Growing Places Fund.
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